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globalization, the process of global integration and
international trade has accelerated ever since. Where back in the
days the trade was more or less bounded to inter-regional trade
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nowadays goods are shipped throughout the world, costs of
transportation have decreased, time to market has increased
and thus the needs and desires can be served almost instantly
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support of the WTO, where 'a plethora of bilateral and regional
trading and economic cooperation agreements have been
mushrooming globally, and increasingly in the Asia-Pacific,
generating a wave of 'new regionalism' in Asia' (Sen; Srivastava
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